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_1_ Information on A Amendments to XacBank JSC Charter

Shareholders of XacBank JSC (the “Bank”) have resolved to amend the Bank Charter (the ‘

“Chaner”) by their resolution No. SR-2025-08 dated 26 August 2025. The amended Charter was
registered with the General Authority for State Registration on 26 December 2025. |
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SHAREHOLDERS MEETING XACBANK
RESOLUTION
Date: 26 August 2025 : No. SR-2025-08 Ulaanbaatar

Approval of Amendments to XacBank JSC Charter

Pursuant to decisions made through its online ballot voting held between 25 July and 26

August 2025, the Shareholders of XacBank JSC (the “Bank”) hereby adopt the following
resolutions:

IT IS NOTED THAT:

1. WHEREAS, the Financial Regulatory Commission (the "FRC"), by its letter No.9/3889 dated
09 October 2023, recommended that the Bank review Clause 13.7 of the Bank Charter;

2. WHEREAS, the Board of Directors (the “Board”), by its Resolution No. R-2025-27 dated 27
June 2025, has submitted to amend (a) the Mongolian version of the Bank Charter to align
with the English version (“Alignment Amendments”), and (b) both the Mongolian and English
versions of the Bank Charter to designate the Mongolian version as the prevailing version if
any language discrepancies arise (“Prevailing Language Amendment”), per the FRC's

recommendation; and
3. WHEREAS, the Shareholders now wish to approve the following.
NOW THEREFORE BE IT RESOLVED THAT:
1. The Alignment Amendments, as set out in Annex 1 hereto, are hereby approved.

2. The Prevailing Language Amendment, as set out in Annex 2 hereto, is hereby rejected.

3. Munkhtselmeg N., the General Counsel and Corporate Secretary is hereby instructed and
authorized to submit and register the approved Amendments to the Charter attached hereto
with the Bank of Mongolia, the FRC and the Legal Entity Registration Office in accordance

with relevant laws and regulations and to deliver any and all documents related thereto on
behalf of the Bank.
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CHAIRMAN OF THE

SHAREHOLDERSZN SANJAY GUPTA

XacBank HQ Building, Enquiry: +(976)-1800-1888
Prime Minister Amar's Street, Telephone: +(976)-7577-1888
Post branch No.20A, P.O.Box-72, Web: www.xacbank.mn

Ulaanbaatar-14200, Mongolia. E-mail: info@xacbank.mn



CHARTER AMENDMENT: ALIGNMENT OF THE MONG
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THE ENGLISH VERSION
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(Approved Amendments to the Mongolian Version)

English Formulation

Current Mongolian Formulation

Amended Mongolian Formulation

1.5.25 “Super Majority” shall
mean no less than 66.67 (sixty six
and sixty seven hundredths)
percent of the total number of
votes, voting rights, shares, or
shareholders where applicable as

1.5.256 “Ouiinaux onoHx” rax
TyXaiiH xsparnax 6yt aryynraac
XamaapaH caHan, caHanbiH 3pX,
XyBbliaa acxyn XyBbliaa
933MLUMMYANIAH HWIAT TOOHLI 66.67

1.5.25 “OuiinsHx onoHx” rax
TyxailH xaparnax 6yl aryynraac
XamaapaH caHan, caHanbiH 3pX,
XyebLaa acxyn XyBbLiaa
S33MLIMIYONIAH HWIAT TOOHBI 66.67

(kapaH aypraa 8yyHbl >xapaH | (kapa sypraa 3yyHbl >apaH
the context may require; £,0N00)-00C 433U XYBWIr; [0N00)-00C O0oLryii Assw
XYBWIAr;

1.5.26 “Ultra Majority” shall mean
no less than 75 (seventy five)
percent of the total number of

1.5.26 “YHamnaxyii onoHx” rax
TyxaiiH xaparnax 6yi aryynraac
XamaapaH caHan, caHanbliH 3pX,

1.5.26 “YHamnaxyii ononx” rax
TyXaiiH xaparnax 6yh aryynraac
XamaapaH caHan, caHanbiH 3pX,

votes, voting rights, shares, or | xyebuaa acxyn XyBbliaa | xyBbUaa acxyn XyBbliaa
shareholders where applicable as S3AMLIMIYANIAH  HWIAT TOOHBLI 75 | 333MLLIMrYANIIH HWAT  TOOHbI
the context may require; (RanaH TaB)-aac A33L XyBUIAr; 75 (nanaH TaB)-aac QOOWIrVii A5k
XYBUWIAr;
5.4.8.(2) making false statements | 5.4.8.2 XopurnocoH yin | 5.4.8.2 XopurnocoH yian
to investigators in order to | axunnaraaHs XypaaHp baHkwHpg | @xunnaraa  Gaibk  Gonsowryii
materially impede a Bank | xwiirgex xsaHanT wanranteH yiin | ToXuongnbiy BAMARAFASH!
investigation into allegations of a aXkunnaraaHp, caap yupyynax; XYPaaHa BaHKnHA Xuirpax xsaHant
Prohibited Practice; wanrantelH YN axunnaraasg
HOLTOI caap, y4pyynax 30punroop
XAHaH wanrary HapTt xyoan
X¥yypam4 M3A33NaN erex;

7.7 Subject to clause 7.6 above,
the total quantity, par value,
interest rate, periods for interest
payments, price and redemption
price of the additional Shares and
other securities convertible to
Shares, and convertibility of the
securities into the Shares shall be
determined by the BoD for the
final approval and resolution from
the shareholders’ meeting.

7.7  OwHaxyy [Oypmuiin  7.6-g
3aacHbl faryy HamK raprax
XyBbLiaa GonioH 6ycap, YHaT Laac,
XyBbLiaaHf, XepBeX YH3T LiaacHbl
HWUIAT TOO X3MX33, HOPNACOH YH3,
XYY, Xyy Tenex xyrauaa, YH3,
3PryynaH xypanpaxk aeax VHUIr
TY3  Topopxoiimk,  xysblLaa
IBIMIUMMYANIAH Xypnaap 3u3cnaH
LINAABIPNaHS.

7.7 SHaxyy OypmuitH 7.6-p, 3aacHbl
Aaryy HamK raprax Xyesuaa 60noH

XyBbuaaHa xepBex 6ycan YHaT
UaacHbl HEAe; XYBbHEaHA OpPBeX
YHST-HaaeHL HUAT TOO X3aMXKaa,
H3PN3C3H VYH3, XYy, Xyy Tenex
Xyrauaa, yHa, 3pryynaH xyganaax
aBax yH3 GONOH YHAST _LaacHbI
XyBbligaHn Xepeex  Hexuenwir
yHiiAF TY3 Topopxoiink, xysblaa
3B3IMLUNTYANIAH Xypnaap 2U3cnaH
LWIWAOB3PN3H3.

8.5 Except as otherwise provided
in the Applicable Law or this
Charter, decisions of the
shareholders’ meeting shall be
made by a Simple Majority vote of
shareholders present in person or
by proxy at such meeting and
eligible to vote on the matter. Each
shareholder present in person or
by proxy at the meeting shall have
one vote for each Share of which
he /she is the holder.

8.5 XonGorgox xyyno G6GonoH
Aypama eepeep saacHaac 6ycan
TOXWonaong XyBbljaa
93OMLUMIYAVIAH XYPNbIH WUARB3P
Hb TyXaiiH xypang 6ue4naH 60noH
UTFOMXNBrAC3H  Teneeneryeep
AamxyynaH OpOJLCOH XyBbLaa
933MLWIMrYaniiH EpaunitH onoxxuiiH
caHanaap xy4vH Terengep 605HO.
XyBbliaa 3saMMryauiii xypang,
6ve4naH GOnoH WTFAMXKNArACIH
Teneeneryeep AamxyynaH
OpOnUOX baiiraa XyBbljaa
33aMWMIY_TyCc BYP Hb ©epuitH

8.5 Xonborgox xyynb 6onoH
llypamp eepeep saacHaac 6ycap
TOXWONAONA XyBbLiaa
9BIMIWNTYANIAH XYPNbIH LLIKAAB3P
Hb TyXaiiH xypang 6ueunaH 60noH

UTFAMXUIBIAC3H  Teneeneryeep
damxyynadH  oponuox 6aiiraa,
ependeeH  TyxallH  acyyanaap
caHan _erex 8pxTail  xyBblaa

33aMWUrYyaniaiH Epamitn onoHxuiiH
caHanaap Xy4uH Terengep GoIHoO.
XyBbliaa 933MWUrYANIAH  Xypang
6ueunaH GOMoOH UTF3MXKN3rAC3H
Teneenervyeep AamxyynaH




33amMWmXK Byit Xysbliaa Har 6ypg
Har caHanblH 3pX 3A3MH3.

OpoNUoX Gaitraa XyBbLiaa
3zaMLLIMrY TYC OYyp Hb ©BpwiiH
33aMWWK By Xysblaa Har 6ypg
H3I caHanbiH 3PX 9L3MHI.

8.6.(vi) making any investments
including by way of deposits,
loans, share capital in any concern
other than in the ordinary course
of business for the amount
exceeding 2 (two) percent of the
total equity of the Bank as per the
most recent audited accounts of
the Bank, in accordance with
IFRS;

8.6.(vii) BaHkHbI ©48pP TYTMBIH ViAN
axunnaraaHp, xamaapanryiraap,
CTOYC-biH paryy xamruiti cyyng
aypurnargcaH BaHkHI
CaHXYyruiiH TainaHg YHO3CNoH
BaHKHbI HUIAT BepuitH XepeHruiH
2 (xo8p) xyswac [asW [yHrasp
Xagranamx, 3331, XepeHre
XyBaax  33prasp  KomnaHug
XOpeHre opyynax;

8.6.(vii) BaHKHbLI BABP TYTMBIH Yiin
axunnaraaHg —xamaapanryirasp,
CTOYC-biH paryy xamruiiH cyyng
ayputnaracaH BaHkHbI caHxyyriiH
TawnaHg yHOacnaH BaHkHbl HWIAT
©8pUIiH  XepeHrnitH 2 (xoép)
XYBUaC A33ll OYHra3p Xagranamx,
323N, XYBb HWANYVAICIH XBPeHre

XyBEE——B9prasp KomnaHmg
X6pBHre opyynax;

8.6.(xi) the sale, conveyance,
transfer, rent or other disposition
of any assets with a value of more
than 25 (twenty five) percent of the
total assets of the Bank.

8.6.(xi) BaHKHEI eaep TYTMbIH yin
axunnaraaHf, xamaapanryiraap
BaHKHbl  HWIAT XepeHruilH 25
(xopuH TaB) xyBUac unyy yHanras
6yxuia anueaa XOPeHrunir
Xyganpax, TI3B3PNI3X,
LWWKYYN3X, TYpascnyynax oyioy
eep Oycap OaWignaap 3axupad
sapuyynax.

8.6.(xi) Emmm—eﬂepw

eKARaFaaHE——*amaapanyirasp
BaHKHbI HUAT XepeHruliH 25 (XxopuH

TaB) XyBMAcC WNyy YHaNraa 6yxun
anMeaa XepeHrvir  xyganpax,
eMYNeX  IPXWIAr _ LWmKYYNax
TOOBOPROX, LUKMKYYNSX,
Typascnyynax 6Gyiloy eep 6ycag
6angnaap saxvupaH sapuyynax.

8.26.2 making any investments
including by way of deposits,
loans, share capital in any concern
other than in the ordinary course
of business for the amount up to 2
(two) percent of the total equity of
the Bank as per the most recent
audited accounts of the Bank, in
accordance with IFRS;

8.26.2 ©Opep TyTMbH  yin
aXunnaraaHpg, xamaapanryiiraap,
CTOYC-biH paryy xamruiH cyyng
ayputnarocad BaHKHbI
CaHXyyruiiH TainaHvg YHASCN3H
BaHKHbI HUIAT ©epuiiH XepeHrMiH
2 (x08p) XyBb XYPTanx AyHrasp
Xxagranawpk, 3331, XepeHre
XyBaax 33praap anueaa
KOMMaHua XepeHre opyynax;

8.26.2 ©Opep TYyTMbH  yin
axwinaraadg —xamaapanryinraap,
CTOYC-biH paryy xamruiiH cyyng
aygutnaracaH BaHKHbI caHxyyruiiH
TainaHg yHA3cnaH BaHkHbl HWUIAT
©6epUIAH XepeHruiiH 2 (Xo8p) xyeb
XYPTeNX [AYHra3p  xagranam,
399N, XyBb HWANYYNC3H XOPeHre
KYBAEX-33Praap anveaa KomnaHug
XOPeHre opyynax;

10.2 Any dissolution shall be
implemented by a Dissolution
Commission which shall be
appointed by the BoD or the
trustee appointed by the court, in
the event the dissolution is by a
court decision.

10.2 Taran 6yynrax axunnaraar
TY3-eec acxyn LYY XUIAH
WwWiigeapasp  TataH  Gyynrax
TOXWONAONA, LUYYX33C TOMWICOH
Xapar rYALaTrar4aac
TomufioracoH TaraH  Gyynrax
KOMUCC X3P3arxKyynHa,

10.2 Taran Oyynrax axunnaraar
TY3-eec SEIA———HPAE AT
HNAABOPoSp——TaTaH——6yyArax
TOXRMORBOAB— LYY HIIE—FOMUACOH

HKOPIF—————FSTFariSoe
TOMUnoracoH  Tarad  Byynrax

KOMMUce acxyn LUVYXWIAH
WMANB3P33p  TaTtaH 6yynrax
TOXVMONAONA LWIYYX33C TOMUNCOH
X3D3C VALSTIArY XaparKyyaHa.

10.

11.2.2 Perform their duties in good
faith, not provide unlawful or
unethical advantage to
themselves, their family, relatives,
nor others who are in business or
have personal relations with them
or their family or relatives;

Unless otherwise specified in law
or internal rules and regulations,
not disclose to others, or allow to
be used by others, or use for
private interest, any information
about  customers’ accounts
statements, loans, transactions
and documents related to the

11.2.2 An6GaH yyparTaa YH3HY
wynapra xaHpax axunnax 6a
6aHKHbI yin axunnaraa,
TOFTOOCOH ropuma XapL
6aiignaap eeptes, rap 6yn, Tepen
Tepercef, 60M0H aXXuUN TOPJIUIH
60noH XYBUAH Xapblaarain
XYMYYCT, TaarsapuitH rap 6yn
Tepen Tepercaen Xyynb 6yc
pasyy Ganpan onroxryi 6aix;

XapwnuarywidH ~ gasc, 333N,
Tenéep  TOOUOO,  GW3HECWIH
akunnaraarain xon6ooToii an6aH
6apumT GUYUr, TOOH YayynanT,
[0TOOH, AYP3M, Xypawm, 3aasap

11.2.2 An6GaH yyparTa? YH3HY
wypgapra xaHpax axunnax 6a
BarKkHbl———\ii———akiiARarasa;
TOFFO0E0H——FOPHME—Xapti
Gaiignaap eepTes, rap 6yn, Tepen
Tepercefn, G0ONOH aXwn TepaWiH
6onoH XYBUWIAH XapbLaaTai
XYMYYCT, TSAraspuitH rap 6yn
Tepen Tepercaen Xxyyno 6yc, éc
3yiio yn_Huiauax Ganonaap pasyy
6ainpan onroxryii 6aiix;

Xapunuar4uili aaHc, 33an, Tenéep
TOOL00, GUsHeCUiiH axkunnaraarai
xon6ooToit anbaH GapumT Guyur,
TOOH YBYYNAnT, A0TOOLA AYP3SM,




business  activities,  figures,
internal procedures, regulations,
terms and conditions.

HeXLenyyauir xyynb TOrTOOMX,

potooq 3aaBap, >Kypamp,
3aacHaac OGycap Toxwonponp
Gycnan TaHunuyynax,
awmurnyynax, Hyyunansir

anparpyynax, XyBuiiH XaparuasHp,
awurnaxryii 6aiix.

Xypam, saasap Hexuen,
GON3nyyabir HexXHeAyariE Xyyib
TOITOOMK, AoToog  3aaeap,
Xypampg 3aacHaac 6ycag,
Tcxmonp.oruq 6ycpnan  sanpyynax
FaHAAYYRaX, awwurnyynax,

HYYHABRLIF—QABAFAYYAB: XyBUIH

X3parussHa awmrnaxryii 6aiix.

11.] 12.1.1 insure and keep insured on | 12.1.1 eepuiiH 6yxuii n gaatryynx | 12.1.1 ©epuiiH Oyxuit n paatryynx
terms and conditions acceptable | 6onox xepeHre, BaHKHbI Yiin | 6onox xepeHre, BaHKHbI yin
to the shareholders, with a axunnaraa, xapuyunara MeH | axwinaraa, xapuyunara, anvieaa
reputable insurer or insurers all its | xyynbn  saasan Aaatryynaxaap | 6yc TranbiH 3 60 i
assets, business and liabilities | saacan anveaa Gycap apcasnwiir | apcasnuiir _oacoruiH  VH33D Hb
which can be insured, against canbapTaa Hap XYHATOW | HOXEH TONexX Hexueneep wmeH
insurable losses, on a | faatrar4Mp XyBblLaa a3aMuwury XyyRbE—SaaBen—aaaTryyAexaap
reinstatement  basis  utilizing HapblH  XYN33H  36BLUEEPCEH saacaH-annBaa—6yean—opeaaAviiF
current full replacement values, Hexueneep paatryynax 6yioy | can6apraa Hap XYHAT3IN
and any other insurance required | emHe GaiiryyncaH  rapasHwii | paatrarumg XyBblLlaa 33amwnry
by law. The policies shall be in the Xyrauaar CcyHraHa. [laaTranbiH | HapblH  XyNnasH 36BLIESPCBH
English language; F9pa3ar  aHrmm  Xan  [asp | Hexueneep aarryymk r

GaiiryynHa; faarranyynobir  Xy4uH _Terennep
X3822p Gannrax 6a yyHo Xxyynbn
3aasan _paarryynaxaap 3saacad
anueaa Gycan fnaarran mMeH OpHO.
AaaTRyyRax Byiey orHe
eyHrana: [laatransii rapaar aHrnm
X3n Aaap baiiryynHa;
12.113.3 This Charter shall be | 13.3 OHaxyy Oypama Haman, | 13.3 OHaxyy [ypamag  HemanT,

amended only by an Ultra Majority
vote of shareholders present at
the meeting in person or by proxy
and eligible to vote on such
matter. Each shareholder present
in person or by proxy shall have
one vote for each Share of which
he /she is the holder.

eep4ynent opyynax acyyonbir
XyBblaa 33aMWINMYaniiH Xypang
GueunsH, acxyn Teneenneep
oponuoXx Oairaa  ryWYYAWIH
YHamnaxyit onoHXwitH caHanaap
LWINANB3PNIHS. XyBblaa
333MLIMrYAWIAH Xypang 6GueynaH

| 6onoH WTraMXXN3racaH
Teneeneryeep AamKyynaH
0ponLoX Gaiiraa XyBbLiaa

33aMWLMrY Tyc 6yp Hb eepuiiH
333MLIMXK Gyl XyBblaa Har 6ypa
H3r caHanbiH apX 3A3/H3.

eep4nent  opyynax acyygibir
XyBblLi@a 333MLIMMYAWIAH  Xypang,
GveunaH, acxyn  Teneenneep
OpONLOX Galiraa, TyXaiH

acyyanaap caHan erex 3pXTai
FUWYYAWAH YH3IMN3XYIA ONOHXMIAH
caHanaap WWiiaeapnaHa. XysbLiaa
IBIMWUMYANIAH  Xypana 6ueynsH

60n0oH UTraMXN3rACaH
Teneener4eep AamxxyynaH
OPOSILIOXK Gaiiraa XyBblLiaa

333MLMMY TYC 6Yp Hb ©epuiiH
asamwwmk 6yl Xyebuaa Har 6ypg
H3r caHarnblH 3pX 303/H3,
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CHARTER AMENDMENT: DESIGNATING THE MONGOLIAN VE SION AS THE PREVAILING
VERSION IF ANY LANGUAGE DISCREPANCIES ARISE
(A Rejected Amendment to Both the Mongolian and English versions)

Current English Formulation

Rejected English Formulation

13.7.  This Charter is made in both English and
Mongolian languages with same effect and
force. The English version shall prevail in any
discrepancies in the two versions.

13.7. This Charter is made in both English and
Mongolian languages with same effect and

force. The English Mongolian version shall
prevail in any discrepancies in the two versions.

Current Mongolian Formulation

Rejected Mongolian Formulation

13.7.  OHaxyy [ypmuitH axuilr Xyynb 3yiH
XyBbjj aHrnu GONOH MOHron Xan A33p HaraH
agun - Xy4uH Terengep yWngceH Gereep,
T3Ara3puitH XO0POHA 3epyyTail 6aiinan yycean
aHrnu Xan A29pX aXuiir GapumranHa.

13.7.  OHoxyy [ypMWiH 3XWAr Xyynb 3yiiH
XyBb[l @Hrfu GONOH MOHION X3 O33P H3rsH
agin  Xy4wH Terengep yanacsH Gereep
TIAra3puiiH X00POHA 36pYYTail 6aiiaan yycsan
8HFAY MOHION X3 O23PX aXUiAr 6apumTanHa.

Glders’ hesolutlon SR- o] 55-08
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